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National Stock Exchange of India Ltd.,
Exchange Plaza, 5% Floor, '
Plot No.C/1, G Block,

Bandra-Kurla Complex,Bandra (E),
Mumbai — 400 051.

SCRIP CODE: SOUTHBANK

BSE Ltd. - :
Corporate Relationship Departiment,
First Floor, New Trading Wing,
Rotunda Building, P J Towers,
Dalal Street, Fort,

Mumbai — 400 001.

SCRIP CODE: 532218

Dear Sirs,
Sub: Submission of Audited Financial Results for the quarter/ financial year ended 31 March, 2020,

Pursuant to Regulation 33 and other applicable provisions of SEBI (Listing Obligation and
Disclosure Requirements) Regulations 2015, we submit herewith the Audited Financial Results of
the Bank for the quarter/financial year ended 31 March, 2020 along with Audit report issued by
the Statutory Auditors of the Bank, which were reviewed and recommended by the Audit
Committee of Board and duly approved and taken on record by the Board at their respective
meetings held today, the 26™ day of June, 2020.

The Board Meeting commenced at 11.00 am and concluded at 420, Flﬂ

Kindly take the same on record.

COMPANY SECRETARY

Encl: as above
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. : Thé South Indian Bank Ltd., Regd. Office: Thrissur, Kerala
Head Office: 5.1.B. House, T.B. Road, BB, No! 28, Thrissur - 680 001, Kerala. {Tél) 0487-2420 020, (Fax) 91 487-244 2021
e-mall; sibcorporate@siti.co.n, CIN: L65191KL 1929PLC001017, Toll Free (India) 1800-102-9408, 1800-425-1809 (BSNL)
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DEPT: SECRETARIAL
REF No. SEC/ST EX.STT/30 /2020-21 June 26, 2020

National Stock Exchange of India Ltd., |
Exchange Plaza, 5™ Floor, ,
Plot No.C/1, G Block,
Bandra-Kurla Complex,Bandra (E),
Mumbai - 400 051.

SCRIP CODE: SOUTHBANK

BSE Ltd.

Corporate Relationship Department,
First Floor, New Trading Wing,
Rotunda Building, P J Towers,
Dalal Street, Fort,

Mumbai —400 001.

SCRIP CODE: 532218

Dear Sirs,

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 '

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby confirm and declare that the statutory auditors of the Bank,
M/s.Varma & Varma, Chartered Accountants, (ICAI Firm Registration Number 0045328) have
submitted their report with unmodified opinion on the Audited Financial Results of the Bank for
the financial year ended March 31, 2020 as approved at the Board Meeting held today i.e. June 26,
2020.

We request you to kindly take this in your record.

Yours faithfully,

COMPANY SECRETARY : ' I
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The South Indian Bank Ltd,, Regd. Office: Thrissur, Kerala
Head Office: S.I.B. House, T.B. Road, P.B. No: 28, Thrissur - 680 001, Kerala. (Tel) 0487-2420 020, (Fax) 91 487-244 2021
e-mail: sibcorporate@sib.co.n, CIN: L63191KL 1929PLC001017, Toll Free (India) 1800-102-9408, 1800-425-1809 (BSNL)

www.southindianbank.com
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Independent Auditot’s report on quatterly and annual financial results of The South
Indian Bank Limited pursuant fo the Regulation 33 of the SEBI (Listing Obligations and
Disclosuie Requirétnenis) Regulations, 2015

To

The Board of Directors
The South Indian Bank Limited

Opinion

1.

We have audited the accompanying quarterly Financial Results of The South Fadian
Bank Limited (“the Bank”) for the quarter ended March 31, 2020 and the annual
financial results for the period from April 1, 2019 to March 31, 2020 (Financial Results’)
attached hevewith, being submitted by the Bank pursuant to. the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements),
Regulations, 2015, as amended: (“Listing Regulations”), except for the disclosures
relating to Pillar 3 diselosure as at March 31, 2020, including leverage ratio and
ligquidity coverage ratio under Bagel 111 Capital Regulations as have been disclosed
on the Bank's website and in tespect of which a ink has been provided in the Financial
Results and have notbeen audited by us. The Finaneial Results includes the results for
the quiarter ended March 31, 2020, being the devived balancing figures between. the
audited figures in respect of the full financial year ended March 31, 2020 and the
published unaudited year to date figites upto the nine months ended December 31,

2019, of the current financial year which were subject to Limited Review,

In our opinion and to the best of vur information and according to the explanations
2 }
given to us, these Financial Results:

i are presented in accordance with the requirements of Regulation
relating to Pillar 3 disclosure as at March 31, 2020, including leverage ratio
and liquidity coverage ratio under Basel ITY Capital Regulations as have
been disclosed on the Bank's wabsite and in respect of which a link has
been provided in the Financial Results and have ot been audited by us;
anl

i, give a true and fair view in conformity with the recognition and
measurement principles laid down in the applicable acconnting standards,
RBI guidelines and sther accounting principles generally accepted in India
of the net loss and other fimancial information for the quarter ended March
3, 2020 as well as of the net profit and other financial information for the
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Basis for Opinion

3. Weconducted ourauditin accordance with the Standards on Auditing (5As) specified
under section 143(10) of the Companies Act, 2013, (“the Act”). Qur responsibilities
wider thoge Standards are further described in the Auditor's Responsibilities for the
Audit of the Finaricial Résults section of our report. We are independent of the Bank
i accordance with the Code of Ethicsissued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the
Financial Results, and we'have fulfilled our other ethical responsibilities in accordance
with these requitements and the Code of Ethics, We believe that the audit evidence we
have obtained is sufficieint and appropriate to provide abasis for our opinion.

Emphasis of Miftex

4, We draw atterttion-to Note No. 9 of the accompanying Financial Results, regarding the
impact of COVID-19 pandemicand the adjustmenty made in the accounts far the
quarter/year ended 31st:March 2020 on accountof the same. As stated therein, In view
of confinuing uncertainties, the extent of tinpact of the pandemic on the Bank's
operations and financial position would depend on several factors including the steps
taken by the Governments; Reserve Bank of India (RBI) and the bank to mitigate the
same:

Our opinion.is not modified in respect of this matier.

Responsibilities of Management and those charged with governance for the financial
resulis

5. These financial results have been preparedon the basis of the audiled annual financial
staternents and reviewed quarterly unaudited financial results upto the end of the
quarter ended Decemnber 31, 2019. The Bank's managementand the Board of Directoss
are responsible for the preparation of these Financial Results that give a true and fair
view of the net loss for the quarter ended March 31, 2020 as well as of the niet profit
for the yearended March 3%, 2020 and other financial information in aceordance with
the recognition and measutement principles lald down in the Accounting Standards
specified under section 133 of the Act, the relevant provisions of the Banking
Regulation Act, 1949, the cireulars, guidelines and directions issued by the Reserve
Bank of India (RBD from hme tn E;Iﬂ{“ {("RBY Guidelines™) and other accounting
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principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate
accormiting records i accordance with the provisions of the Act for safeguarding of
the asgets of the Bank and for preventing and detecting frauds and other
irregulatities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable ancd prudent; and design,
implementation and maintenance of adequate internal financial controly thatwere
operating effectively for ensuring the acouracy and completeness of the accounting
tecords, relevant to the preparation and. presentation of the Financial Resuits that
give a troe and fair view and are frée from material misstatement, whether due to
fraud orerror,

6. In preparing the Financial Results, the management and the Boarc of Directors are
responsible for assessing the Bank's ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of
accounting unless the management and Board of Directors either intends to liquidate
the Bank or to cease aperations, oy lias no realistic alternative but to-da so.

7. The Board of Directoxs is also responsible for overseeing the Banl<’s financiaf reporting
Process.

Anditor's Responsibilities for the Audit of the Financial Results

8. Oux objectives are to obtain reasonable assurance about whether the Financial Resulls
as o whole-are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion, Reasonable assurance is a high
level of assurance but is not a guarantee that an audit conducted in accordance with
SAs will always detect amaterial misstatement when it exists. Misstatemenits can arise
from: fraud or error and are considered matetial if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users talen,
on the basis of these Financial Results, As part of an audit-in accordance with SAs, we
exercise professional judgment and maintain professional skepticism throughout the
andit. We also: |

o Tdentify and assess the risks of material misstatenient of the Financial Results,
whethier due to fraud or error, design and perform saudit procedures
respongive {0 those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opindon. The rvisk of not detecting a
material misstaterhent resulting from fraud is higher than {or one ré:su.l-tihg
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10.

from error, as fraud may involve collusion, forgery, intentional orissions,
mistepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to
design audit procedutes that are appropriate in the crcumstances. Under
Section 143(3) (i) of the Act, we are also responsible for expressing our opinion
on'whether the Bank hasin place an adequate internal financial controls system
over financial reporting and the aperating effectiveness of such controls.

fvaluate the appropriateness of accowiting policles wsed and the
reasonableness of avcounting estimates and related disclosures made by the
Board of Directors:

Conglude on the appropriateness of the Board of Divectors” use of the going
corcern basis of accounting and, based on the audil evidence obtained,
whether a material uncertainty exists related to events or conditions thatmay
cast significant doubt on the Bank’s ability to continue as a going concern, If
we conclude that a matexial uneertainty exists, we are reguired to draw
attention in our auditor's report to the related disclosures in the Financial
Results or, if such disclosares are iuadequafte; tor modify our opinion. Que
conclugions are based on the audit evidence obtained up to the date of our
anditor’s teport However, future events or condilions may cause the Bank to
cease to continue as.a going concem.

Bvaluate the overall presentation, structure, and content of the Financial
Results, including the disclosures, and whether the Finanelal Results represent
the underlying transactions and events i a rnonner that achieves fair

presentation.

9. We communicate with those charged with governance regarding, among other
matters, the plarmed scope and timing of the audit and significant awdit findings,
including any significant deficiencies in internal control that we identify during owr

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought. to bear on our independence, and where applcable, refated safeguards.
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Other Mattets

11. These Financial Results incorporate the relevant relurns of 20 branches and Treasury
Branch audited by ws and 855 branches audited by the other branch auditors. The
branches audited by other branch auditors cover 7071 % of advances, 85.69 % of
deposite and 51.77% of Non-petforming assets (Net) as on March 31, 2020 and 53.38 %
/ 54.54 % of revenue for the quarter ended March 31, 2020 /for the period April T, 2019
to March 31, 2020, |

Qur opinion on the financial results is not modified in egpect of above matter,

ARMA & VARMA
(FRN 084532 8)

Place : Keeh,

Partiar
GHARTERED ACGOURTANTS
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